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20201717 Documents - Financial Action Task Force (FATF)

FATF extends its assessment and follow-up deadlines in response to
COVID-19

Paris, 28 Aprit 2020 - The gravity of the COVID-19 situation globally and the consequent COVID-19 related measures that countries have sdopted, such as confinement and travel
i

f follow-up processes, The FATF Plenary acknowledges these severe challenges that countries face at this

restricions, are mesking it impossible for assessed urisdictions and assessors alike o conduct on-site visits and in-gerson meetings, This situstion hss

ignificantly impac

countries” ability to actively participate in mutual evaiuation and refa
ditficult time,

The FATF Plenary has therefore agreed to temporarily postpone all remaining FATY

mutuai evaluations and follow-up deadlines. The new mutual evaluation schedule is sv

Brepa,

Likewise, the FATF has decided on a general pause in the review process for the list of high-risk jurisdictions subiect to a call for action and jurisdictions subject to increased

monitoring, by granting jurisdictions an additional four months for deadlines, Thus, the FATF is not reviewing therm in june, Mongolia and lcelsnd however requasted not to extend

ed number of their remainin their fr

their dead 3nd continue on their current schedule. in fight of this request, and the §i

oo -Lip deadlines have not

’

and will review the deadlines where

been postponed and the FATF will issue updated statements on them in June, The FATF is closaly monitoring the si

NECessary.

Despite the decision 1o tempararily posipone the above-mentioned process deadiines due to the current force majedre sityation, the FATF will not fet up its efforts to fightmeney

ring, terrorist financing and profiferation financing, and will continue waorking with all jurisdictions in its glohal network to ensure an effective irplementation of its

. The FATF is actively monitoring the impact of the COVIB-19 crisis on measures to combat illicit financing. We remain vigilant {o the threats pesed by criminals and

Lerron) o may seek to explolt this period Lo further their criminal objectives,

www.fatf-gafi.org/publicationsffatfgeneral/d ts/mer-postponement-covid-19.html 1M
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High-Risk jurisdictions subject to a Call for Action — 30 June 2020

High-risk jurisdictions have significant sirategic deficiencies in their regimes to counter maney laundering, terrorist financing, and financing of profiferation. For all countries

in the most serious cases, countries are catted upon to apply

identified as high-risk, the FATF calls on all members and urges all jurisdictions to apply enhanced due ditigence, and
counter-measures b protect the international financial systern from the ongoing money laundering, berrorist financing, aned profiferation financing (AML/TF/PF) risks emanating

from the country. This list is often exdternally referred to as the “black list”,

fed on a genersl pause in the review process for the st of high-ri

k jurisdictions subject to a call for action. Therefore, piease refer to the list of

QG 28 April 2020, the FATF ded

High-Risk Jurisdictions subject to 2 Call for Action adopted in February 2020, While the statement may not necessarily reflect the maost recent status in fran and the Bemaocratic

Pegple’s Republic of Korea's AMI/CFT regime, the FATF's cali for action on these high-risk jurisdictions remains in effect.

feds LS a8y

{ather

n

www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documentsfcall-for-action-june-2020.html
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lurisdictions under Increased Monitoring — 30 June 2020

durisdictions under increasad manitoring are actively working with the FATF to address strategic defi cies in their regimes to countsr money latin

=ring, terrarist financing, and

A

profiferation financing. When the FATT places a jurisdiction under increased monitoring, it means the country has commitied to resolve swiftly the identified strategic deficiencies

within agreed timeirames and is subject 1o increased monitoring, This fistis often externally referred to as the ‘grey st

The FATF and FATF-style regionsi bodies {FERBs) continue to work with the jurisdictions noted below and to report on the progress made in addressing the identitied strategic

5

deficiencizs. Yhe FATF calls an thess jurisdictions to complete their agreed action plans expaditiously and within the propased dmeframes. The FATF welcomes their commitment

and will closely moniter their progress. The FATF does not call for the spplication of enhanced due diligence to be applied to these jurisdictions, but encourages its members to

take into

count the information presented below in their risk analys

The FATF continues to identity additionsi jurisdictions, on an cn-going basis, that have strategic deficiencies in their regimes to counter money faundering, terrorist §i

by the FATE and FERBs,

ancing, and

profiferation financing. A number of jurisdicticns have not yet been review

O 23 Apetl, the FATF decided on a general pause in the review process for the list of jurisdictions under increased monitoring,

sent and fofiow e deadines nrespo 15428 Aprit 202G}

The FATF granted jurisdictons an additional four months for deadlines, with the exception of Mangatia and leeland who requested to continus on their criginal schedule. As a

result, the FATE reviewed and virtually met with only these jurisdictions and the resuit of these discussions is noted below.
teeland

In Octoker 2019,

commitrnent to work with the FATF to st then the effective

fand made a ni its AMEL/CEY regime and address any refated technica!

=vel politic

A
deficiencies. At its June 2020 Plenary, the FATF made the initial determination that lceland has substantially completed its action plan and warrants an on-site assessient to verify
that the implementation of lcaland’s AML/CET reforms has begun snd is being sustained, snd that the necessary political commitraent remains in place to sustain implementation

in the future, Specifically, leefand has msde the following key reforms: (1) ensuring the access to accurate basic and beneficial ownership information for legal persons by

competent authorities in a timely manner; (2} intro ng 3n automated system for STR filing and enhancing the FIL's capacity in its strate,

> and cperational analysis; {3}

SUr

implementation of VES regu

irements among fls and ONFRP th

ve supervision; and {4} enabling effective oversight and menitoring of NP with adequate rescurces

ey

and in line with the identified TF risks, The FATF will continue to monitar the COVID-12 situztion and conduct an an-site visit at the earliest possible date,

Mongolia

caf commitment to work with the FATE and APG o strengthen the effectiveness of its AML/C

ctober 2019, Mongelia made a high-level i Zt T regime and address any related

technical deficiencies, Atits Jure 2020 Plenary, the FATF made the initial determination that Mongelis has substantially completed its action plan and warrants an on-site

assessment to verify that the implementation of Mongolia's AMLAUFT reforms has begun and i being sustainad, and that the necessary political commitrment remains in place to

sustain implementation in the future. Specificaily, Mong

is has mede the following key reforms: (1) improving sectoral MUTF risk undarstanding by DNFEP supervisors, applying a
risk-basad approach to supervision and applying proportionate and dissuasive sanctions for breaches of AMEL/CFT obligations; (2} demonsirating increased investigations and
prosecutions of different types of ML activity in line with identified risks; {3} demanstrating further seizure and confiscation of falsely/non-declared surrency and applying
effective, propordonate and dissuasive sanctions; (4} demonstrating cooperation and coordination belween autharities (o prevent sanctions evasion; and {3} monitoring

i dissuasive sanctions, The FATF will continuge to monitor the

cormpliance by Fis and DNFBPs with their PF-refated TFS obligations, including the application of proportionate

COVID-13 situation and conduct an on-site visit at the earliest possiblz date,

Febriiary 2020 rermaing in effect for the remaining jurisdictions identified at that ime:

e Gheng

e jamaica

e Mauritiis
o Mysnmar
s Nicsragus
s Pakistan

« Panama

® Syrig

e Uganda

e Yemen

e Zirnbabowe

Plezse refer to the statementissued in February 2020 for details conceming each of these jurisdictions. However, please be advised that the statement may not necessarily reflect

the maskrecent stalus in the jurdsdicdon’s AMU/CFT ¢

www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-june-2020.html
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High-Risk Jurisdictions subject to a Call for Action — 21 February 2020

High-risk jurisdicions have significant sirategic deficiencies in their regimes o counter money faundering, ferrorist financing, and financing of profiferation. For alf countries

countrizs are catted upon to apply

1 the most serious case

dictions to apply enhanced due

ntified as high-risk, the FATF calls on all members and urges all juris gence,

g, berrorist financing, andd profiferation financing (AML/TF/PF) risks emanating

counter-measures bo protect the international financial system froum the ongoing money launderi

. P

from the country. This list is often exdternally referred to as the “black list”,

Democratic People’s Republic of Korea (BPRK)

wies i its ant-money Bundering and combating the financing of terrorism (AMU/CFT)

The FATF rernains concerned by the DPRK: failure to address the significant defic

regime and the serious threals they pese bo the integrity of the international financial system. The FATEF urges the DPRE to immeadiately and meaningfully address its AML/CFT

eg refated 1o the profiferation of weapons of mass destruction (W Ds}

deficlencies. Further, the FATE has serious concerns with the threat posed by the DPRK's ifficit activi

and its financing,

i attention to business refationships

o

finstitutions 1o give spec

tions to advise their finan:

z on their behalf in addition to enhanced scrutiny, the FATE further calls o

call on its members 2 3l ju

The FATF reatfirms its ruary 20

and transactions with the DPRY, including DPRK companies, financia! instituin
its members and urges 2l jurisdictions o apply effective counter-measures, and targeted financial sanctens in 2ccordance with applicable United Mations Security Council

5, and those ach

Reselutions, to protect thelr financial sectors from money aundering, financing of tervorism and WMD profiferstion financing (MUTE/PF) risks emanating from the DPRK

pecessary messures to close existing branches, subsidiaries and representative offices of DPRK banks within their territories and terminste

Jurisdictions should tal
correspondent relationships with DPRK banks, where required by relevant UNSC resolutions.

fran

i February 2020, the FATF noted lran has not completed the

¢ deficiencies, ran’s action plan expired in January 20

in June 2016, iran comritted to addr rateg

oo a1

L,

In October 204G, the FATT calied upon its members and urged all jurisdictions to! reqguire increased supervisory examination for branches and subsidiaries of financisi

s or systematic reporting of financial transactions; and require increased external sudit

institutions based in lran; introduce enhsneed refevant reporting mechs

cir Branches and subsidiaries locsted in iren,

reqguirements for financial groups with respact to any of th

& 3in on the FATF statement or [High Risk Jurisdictions Subject to a Csll for Action] until the full Action Plan has been cormpleted, If Iran ratities the Palermo and

ryel

180EYY/ anventions, in line with the FATF 5 ards, the FATE will decide an next steps, including whether to suspend countermeasures. Unftii fran implements the

es required o address the deficiencies identified with respect o countering terrorism-financing in the Action Plan, the FATF will remain concerned with the terroris

) weing risk emanating from fran snd the threat this poses to the international financisi systerm,

the

stance i

sved politicat commitrnent to address its sirategic AML/CFT deficiencies, and its decision to seek teohnical ass

b
=

June 2016, the FATE welcomed lrans higl
implementation of the Action Pian. Since 2015, iran established a cash dedaration regime, enacted amendmeants to its Counter-Terrorist Financing Act and its Anti-Money

Laundering Act, and adepted an AML by-faw,

57

320, the FATF noted that there are still items not completed and ran should fully address: (3} adequately criminalizing terrorist financing, including by removing

in February 2
the exemption for designated groups “atternpting to end foraigh occipation, colonisiisra and racisra”; (2} identifying and freezing terrorist assets in line with the relevant
me; (3 demonstrating how authorities are identifying and

o =nforcesbie customer due diligence n
10 and TF Conventions and clarifying the capability to provide mutusi

Linited Nations Security Councif resolutions; (3) ensuring an adequate an

urlice

o rraney/value transher service providers; {5 ratifying and implementing the Paler

{egal sesistance; snd (6} ensuring that financial institutions verify that wire transfers contain complete originator and beneficiary information.

intries should aiso ke alde o apply countermeasures

2] Countries should be able to apply appropriate countermeasurss when calied upon i do sc by the FATE
o e eff

F oo dooso, Such countermeasuras s ive and proportionate o the ris

.| LogP Lty i : :\,
independently of any call by the

v 30 Recormenanda i specifies examples of the countermeasures that could be undertaken by countries,

statement was previously callzd "Public Statement”

Morz on:

https:/fwww.fatf-gafi.org/publicationsthigh-risk-and-other-monitored-jurisdictions/documents/call-for-action-february-2020.html
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https:/fwww.fatf-gafi.org/publicationsthigh-risk-and-other-monitored-jurisdictions/documents/call-for-action-february-2020.html
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lurisdictions under Increased Monitoring — 21 February 2020

duari

A

ictions under increas=d manitoring are actively woerking with the FATF to address strategic defi cies in their regimes to countsr money latin

=ring, terrarist financing, and

profiferation financing. When the FATT places a jurisdiction under increased monitoring, it means the country has commitied to resolve swiftly the identified strategic deficiencies

within agreed timeirames and is subject to increased monitoring. This listis often externsily referred to as the ‘grey st *

The FATF and FATF-style regionsi bodies {FERBs) continue to work with the jurisdictions noted below and to report on the progress made in addressing the identitied strategic
ot } j g ot

deficiencizs. Yhe FATF calls an thess jurisdictions to complete their agreed action plans expaditiously and within the propased dmeframes. The FATF welcomes their commitment

and will closely moniter their progress. The FATF does not call for the spplication of enhanced due dil

cence 1o be applied to these jurisdictions, but encourages its members to

take into

count the information presented below in their risk analys

The FATF continues to identity additionsi jurisdictions, on an cn-going basis, that have strategic deficiencies in their regimes to counter meney faundering, terrorist financing, and

profiferation financing. A number of jurisdicticns have not yet been reviewsd by the FATF and FERBs,

lurisdictions with strategle deficiencles hirisdictions no lonper subject 1o moniioring

AE baﬂia in February 2020, Albania made a high-l=vel political commitment to work with the FATF and MONEYVAL to strengthen the effectiveness of its

AML/CEY regime. Since the completion of its MER in July 2018, Albania has made progress on a number of its MER recommended actions o

improve sechnical compliance and effectiveness, including by enhancing relevant authorities” understanding of terrorist financing risks in arder

to prosecute TF more effe

tively and establishing a legal framework to mplement targeted financial sanctions related to prof j2s14]

financing. Athanis will work to bmple

it its action plan, inciu

ding byt {1} conducting additional in-depth analysis to understand its ML and
other risks sufficiently, and enhancing institutional coordination and cooperation; (2} improving the timely handling of mutual legal assistance

requests; {3} establishi

= effective mechanisms to detect and prevent criminal infiltration of the economy, induding by strengthening
competent authorittes’ powers to take necessary action; {4) ensuring that accurate and up to date basic and beneficial ownership information

is available ona @

increasing the num

per and improving the sophistication of prosecutions and con

tions for ML, especially

in cagses involving foreign predicate wffens

s or third-party M{; {6} improving the implementation of targeted financial sanctons, in particular

through enhanced supervisary ackion and targeted, proactive outreach,

https:ffwww.fatf-gafi.org/publicationsthigh-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-february-2020.html

SEoH > H£13H

115



20201224 Documents - Financial Action Task Force (FATF)

evel political commitment 1o work with the FATF and CFATE to strengthen the effectiveness of its

Th & ga h amas In Geteber 2048, The Bahsmas made a high
AML/CET regime and address any refsted technicat deficiencies, The FATE has made the initial determination that The Bahamas has
substantialty completsd its action plan and warrants an on-site assessment 1o verify that the implementation of The Baharmas’ AML/CET
reforms has begun and is being sustained, and that the necessary political commitment remaing in place to sustain raplermentation in the

future, Specificsily, the Bahamas has msde the following key reforms: (1) developing s comgprehensive electronic case management systern for

internaticnal cooperation; {21 demonstrating risk-base on of non-bank fi ins rcess o

utions; {3 ensuring the timely 2

sdequate, sccurate and current basic and beneficial ownership information; {4} increasing the quaiity of the Fili's products to assist LEAs in the

pursuance of ML/TF invastigations, specifically complex MU/TF and stand-alone ML investigations; {5) demonstrating that authorities ars
investigating and prosecuting all types of money aundering, including complex ML cases, stand-alone money laundering, and cases involving

;and (7}

proceeds of foreign offences; (6) demonsirating that confiscation proceedings sre initisted snd concluded for alf types of Mi case

adddressing gaps in the TF and PR TFS frameworks and demonstrating implementation,

-

Ba rba d 0% In Felruary 2626, Barbados made a high-level political commitment to work with the FATF and CFATF to strengthen the effectiveness of it

AMEJCET regime., Since the completon of its MER in November 2017, Barbados has made progress on s number of its MER recommended
sctions to improve technical compliance and effectiveness, including by updating the National Risk Assessment and developing mitigating

measures. Barbades wiil work to implementiis a

or Fls

tio pdan, including by: (1) demonstrating it effectively appiies risk-based supervision
and DNFBPs; (2) taking appropriate measures to prevent legal persens and arrangements from being misused for crimina! purposes, and

\

ensure that accurate and up o date basic and beneficial ownership information is available on s tdmely basis; {3} increasing the capacity of the

financial information to further a

FIU o improve th ssist LEAs in investigating ML or TF; (4} demonstrating that money laundering

investigations and prosecutions are in line with th utions that result in

country’s risk profile and reducing the backiog to complzte pros

sanctions wh

i appropriate; {5} further pursuing confiscation in Mi, including by s=eking assistance from foreign counterparis.

ce October 2018, when Botswana made a high-leve! politics! commitment to work with the FATF and ESAAMEG to swengthen the

Bolswana i
effectiveness of its AML/CFT ragime and address any related technical deficiencies, Botswana has taken steps towards improving its AML/CFT
regime, including by develeping its nationat AMLE/CFT strategy and operationalising the country's company registry to maintain beneficial

ownearship information. Botswana should continue to work on implementing its action plan to address its strategic deficiencies, induding by:

{1} assessing the risks associated with legsl persons, legat arrangements, and BPOs; (2) implementing visk-based AML/CFT supervisory

manuals; {3} improving its anal and disseminstion of financ

Fintellizance by the FiU; {4} implementing a CFY strategy, and ensuring the TF
investigation capacity of the law enforcement agencies; {5 ensuring the implementation without delay of targeted financial sanctdons

measures refated to terrorist financing and profiferation financing, and {6} applying a risk-based approach to monitoring non-profit

arganisations.

v 2019, when Cambaodia made 2 high-level political commitment oo work wit FATE and APG to strengthen the effectivensss

Cambwdia Since Febriar

of its AML/CFY regime and address any relfated bec

hinical deficiencies, Cambodia has taken steps towards improving its AML/CHT regime,

“ambodia should continue to

including by demonstrating an increase in domestic coordination and cocperation to enhance ML investpation

work on irmplementing its action plan to address its strate

. deficiencies, inchuding byt {1} providing s broad legal basis for MLA and

conduct

evant training to LEAS; (2} implementing risk-based supervision for real =state and casinos; (31 implementing the risk-based

A

supervision to banks, including through prompt, propertionats and dissuasive enforcement actions, as appropriate; {4) amending the AMU/CFT

Law 1o address the ¥

maining technical compliance deficiencies; {5} enhancing i¥s ansiysis of 5TRs and increasiz

disserminations to LEAs; (8]

demonstrating an incrasse in Ml investigstions and prosecutions; {7} demonstrating an inoresse in the freezing snd confiscstion of eriminsi

proceeds, instrumentalities, and property of equivalent vaiues; (8) establishing and implementing a legat framewnrk for UN targeted financial

sanctions related o profiferation financing and 1S evasion.

enhancing the understanding of sancti

ce Qotober 2018, when Ghana made a high-level political commitment 1o work with the FATF and GIABA 1w strengthen the effectiveness of

Ghana s

its AML/CFT regime, Ghana has t

ken steps towards bnproving its AML/CET regime

nig by raising awareness of the supervisors and

regulated entities to the identified M1/TF risks. Gih

2 should continue to work on impiementing it o pdan too address its strategic

deficiencies, including by (1) implementing & comprehensive naticnal AMU/CFT Policy based on the risks identified in the NRA, induding

ipersons; (2) improving risk-based supervision, by enhancing the capacity of the

6 measures to mitigate MUTT risks assoclated with the e
h

reguiators snd the awareneass of the private sector; (2} ensuring the timely sccess to adequate, accurate and current basic and beneficial

1

, ownership information; {4} ensuring that the Filt is focusing its activities on the risks §

entified in the NRA, and adeguately resourced; and {5)

applying a risk-based approach for menitoring non-profit organisations.

o icelsnd made a h commit

@ Qctoner 20173, wh

AME/CET regime, leelarnd has continued to take signifi

h-level politi nt o work with the FATF to strengthen the effectiven

iceland

s towards improving its AML/CET regime, including by incre

human resources to address the vidume of STRs and sivengthen sirategic analysis 2s well as ensuring effactive sup

financial sarctions complisnce and establishing sufficient resources and supervisory procedures to assess TF risks in the NPO sector, iveland
should continue to work on implementing its action plen to sddvess its strstegic deficiencies by (1} finsiising the collection of accurate

Beneticial Ownership information and demonstrating the irpesition of appropriate sanctions for non-comgp ; and {2

concluding work to

intreduce an automated system for ST filing.

https:ffwww.fatf-gafi.org/publicationsthigh-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-february-2020.html
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. P In February 2020, Jamaica msde a high-level political commitment wo work with the FATF and CFATF 1o strengthen the effectiveness of it
lamaica » girievels ’ : § ) :

AML/CET regime. Sines the complietion of its MER in November 2016, Jamaica has made prograss on a number of its MER recoramended

ions to improve bechnical compliance and effectiveness, including by amending its customer due diligencs abdigations. Jamaica will work to

4

implement its sction plan, including by {1 developing @ more comprehensive understanding of its ML/TF risk; {2} including 2l Fls and DNFEPs

in the AML/CFT regime and ensuring adequate risk based supervision in sl sectors; (3} taking appropriate measures to prevent legal persens

and srrangems From being raisused for crimingl purposes, snd ensure that accurate and up to date basic and beneficial ownership

se the of financial information and o increase ML

information is avaitable on & timely basis; {4} aking proper meassures 1o ine

investigations and prosecutions, in line with the country's risk profile; {5} ensuring the implementation of targeted financial sanctiens for

terrorist financing without defay; and (&) implementing s risk based approach for supervision of its NP sector ta prevent sbuse for TF

PUIPOSES,

M . 5 in February 2020, Mauritius made 2 high-fevel political commitiment to work with the FATE and ESAAMLG to strengthen the effectiveness of its
AML/CFT regime. Since the completion of its MER in 2013, Masuritius has made progress on a number of its MER recommended actions to
improve technical complisnee and effectiveness, including amending the legal framework 1o require legsi persons and legal arrsngements to

disclose of beneficial ownership information and improving the pro

of identitying and confiscating proceeds of crimes. Mauritivs witt

work to impdement its action pian, including by: (1) demonstrating that the supervisors of its glabal business sector and DNFBPs implement

risk-based supervision; {2} ensuring the access to acrurate basic and beneficial ownership information by competent authorities in a imely

manner; {37 demonstrating that LEAs have capscily to conduct money laundering investigations, including paratlel finsncial investigations and

%, (4} irmplementin

g & risk based app

S

o h for supervision of its NPO sector 1o prevent abuse for TF purp

dernonstrating the sdequste implementation of targeted financial sanctions through cutrzach and supervision.

M Qﬂg(); E a Since October 2019, when Mongoelis made a high-level political commitment 1o work with the FATT and APG 1o strengthen the effectiveness of

its AML/CFT regime, Mongolia continues 1o ke significant steps towards improving it SUFT regime, including by demonstrating an
its AML/CFT regime, Mongolia continues to ke significant steps towards improving tts AMIL/CFT regime, including by demonstrating arn

incresse in sanctions and remedial actions by Hnancial supervisars for identified vinlations, and further seizing and confiscating falsely/non-

dectared currency. Mongolia shouid continue to werk on implementing its action plan to address its strategic deficiencies, including byt {33
imnproving seckaral ML/TT risk understanding by DNFBP supervisors, applying a risk-based spproach to supervision, particufarly in relation to
o

identified ri

igations and prosecutions of different types of Mi sctivity in Hine with

aased inves

L i precious metals and stones; {2) demonstrating |

and (31 monitoring compliance By Fls andd DNFRPs with thely PF-refated TFS obligations, including the appiication of

proporticnate and dissuasive sanctions.

Mysnimar made a high-leve! politics commitment to work with the FATF and APG to strengthen the effectiveness of its

Mya nimar In February 2026,

BIALICEY regime. Since the compietion of its MER in September
o

18, Myanmar has proactively made progress on a mirnber of its MER

=i actions to improve technical compiiance and effectiveness, incuding by introducing various legislative measures and

TTE

establishing a regulatory framework for the registration of hundi operaters. Myanmar will work to implement its action pian, including by: {1)

demonstrating an improved understanding of ML risks in key areas; (2} ensuring the supervisory body for DNFRPs is sufficiently resourced,
osnstte/ofisite inspections are risk-based, and hundi operators areregistered and supervised; {3} demonstrating enhances in the use of finandial
intelligence in LEA investigations, and increasing operatioral analysis and disseminations by the FIU; {4) easuring that MLis

2

) demonstrating investigation of fransnationa! ML cazes with international cocperation {6}

investigated/prosecuted in line with risks; {

demonstrating an incresse in the freezing/seiving and confiscation of criminal proceeds, instrurmertsiities, and/or property of equivalent value;

sired 2

{7y managing s to preserve the value of seired goods untii confiscation; and (8) demanstrating implementaton of TFS related to PF,

ing on PF sanctions evasion,

including &

-leve] political commitment to werlowith the FATE and GAFILAT to strengihen the effectiveness of it

;\j E Cy ragua In February 2020, Nicaragua made a b

AML/CFT regime. Since the completion of its MER in July 2017, Nicaragus has made progress on a number of its MER recommended actions to

cution of

improve technical comp e and effectivensss, including by i » of financial information in the inve:

S

reasing the us ga

nand prose

ML offenses and fixing its legal frarnework for criminalizing TE Micaragua will work to implement its action plan, incuding by: (1) developing a

more comprehensive undersianding of s ML/TF risk; {2} more proactively seeking international cooperation to support ML investigation,

especially with the aim of identifying and fracing assets with confiscation and repatriation purposes; {3} conducting effective risk based

supervision; {4) aking appropriste messures to prevent legal persons and sirangements from being misused for criminsi purposes, and ensure

that accurate and up to date basic and benelicial ownership inforration is availeble on 3 timely basis.

https:ffwww.fatf-gafi.org/publicationsthigh-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-february-2020.html
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CFT regime and

@ June 2018, when Pakistan made a high-level polit

feommitment to work with the FATF and APG to strengthen its AM

Pakistan

to address its strategic counter-terrorist financing -related deficiencies, Pakistan’s potitical cormitment has led to progress in a number

areas in it o phan, including risk-based supervision and pursuing domestic and international cooperation to identify cash couriers.

Pakistan should continue to work on implermenting its action plan to address its strategic deficlendies, including by: (1) demonstrating that

rernedial sctions and sanctions sve applied in cases of AMU/CFT violations, relsting to TF risk management and TFS abligations; {2}

tabe enforcement

demuonstrating thal corapetent suthorities are cooperating and taking # 1 to identify Hon against itlegal money or

value tansfer services (MYTS); {3} demaonstrating the implementaton of cross-border currency and BN contrels st all ports of entry, including

applying =ffective, proportionate and dissuasive sanctions; {4} demonstrating that law enforcement agencies (LEAS) are identifying and

investigating the widest range of TF activity and that TF investigations and prosecutions target designated persons and entities, and those

acting on behalf or at the direction of the designated persons or entities; {8} demonstrating that TF prosecutions sesult in effective,

d proporticnate and dissuasive sanctions (6} demonstrating effective impleraentation of targeted financisl sanctons (supported by 3
N I . e P . ‘s . . . . .
comprehensive legal obiligation) against all 2267 and 1373 designated terrorists and thase acting for or on their behalf, including preventing

4 the raisir access 1o funds and financial

and moving of funds, identifying and freering assets {movsble and immovable), and prohikiti
{

50V

s; (7} demonstrating enforcement against TFS viokations inciuding administrative and giminal penasities and provincis! and federal

sutharities cooperating on enforcemeant cases; {8) demaonstrating that facilities and servio

s owned or controlled by designated person are
deprived of their resources and the usage of the resourcss,
Al desdiines in the action plan have expired. While noting recent and notable improvements, the FATF again expresses concerns given

Pokistan’s failure to complete its action plan in fine with the agreed timelines and in light of the TF risks emanating from the jurisdiction. To

date, Pakistan has largely addressed 14 of 27 action items, with varying levels of progress reade on the rest of the action plan. The FATF

strongly urges Pakistan te swiftly complete its full action plan by June 2020, Ctherwise, should significant and sustainabls progress especially in

prosecuting and penalising TF not be made by the next Plenary, the FATT will take action, which couid inciude the FATT calling on its members

o urging all jurisdiction to advise thel al attention o business relations and ransactions with Pskistan,

5 10 give s

H

Pan ama Since June 2019, when Panama made a high-lzvel political commitraent o work with the FATF and GAFILAT to strengthen the effectivensss o

its AML/CEFT regime, Panama has taken some steps towards improving its AML/CFT regime, including by drafting sectoral risk assessments for

the corporate and DNFBP sectors and free trade 20nes, Panama should continue o work on implementing its action plan to address its

strategic deficiencies, including by: (1) strengthening its understanding of the national and sectoral ML/TF risk and informing findings o its

HEs

naticnal polizies to mitigated the identified risks; {2} proactively taking action to identify unlicensed mo nitters, applying a risk-hased

ansuring adeqguate verification and update of benefictal ownership information by obliged entities, estabiishing an effective mechsnisms to
maonitor the sctivities of offshore entities, sssessing the existing risks of misuse of legal persons and arrangements o define snd implement

specific meassures to prevent the misuse of nomineea sharehclders and directors, and ensuring Umely access w0 3deguate and acurats

beneficial owne

ship informaticn; and (4) ensuring effective use of FIU products for ML investigations, demonstrating its ability to investigate

and prosecute ML involving foreign fax crimes and o provide constructive and tmely international cosperation with such offence, and

=i

continuing to focus on M investigations in relation to high-risk areas identified in the NRA and MER.

&

igh-tevel politicat commitm

d;;y” - Since February 2010, when Syria made 2
»
AMLS

" deficiencies, Syria has made progress to improve its AR/

2

P4, the FATT determined that Syria had substantiaity

addressed its action plan st s technical leved, includi

by criminalising terrorist financing and establishing procedures for freezing temarist
8 g 8 2

assets. While the FATF determineg

1 that Syria has cormpleted its agread action plan, due to the security situation, the FSTF has been unsble to

condiuct an on-site visit o confirm whether the procsss of implementing the required reforms and :

The FATT will continue to monitor the situation, and will conduct an on-site visit at the sarliest possibie date.

Uga nd a in February 2020, Uganda made a high-level political commitment to work with the FATF and ESAAMLG 1o strengthen the effectiveness of its

an of its MER in 2006

"

AML/CET regime., Since the compd Yganda has made progress on @ number of its MER recoimmended actions to

improve technical complisr its first national ML/TF risk aes

‘e and effectiveness, including conduct

g ssment and amending the relevant legal
frameworks to addressed the technical deficiencies in its ML and TF offences, Uganda will work o implement its sction plan, including by: {1}

78

sdopting a national AML/C

3

y; 12} seeking internationa! cooperation in i

pee with the country's rish profiie; {3) developing and

implementing risk-based supervision o Fis and DMFEPs; {4} ensuring that competent authoritizs have Himely access bo accurate basic and

beneficial ownership information for legal entittes; (5) demonsirating LEAs and judicial authorities apply the ML offence consistent with the

identified risks; (6) establishing and implementing policies and procedures for identifving, racing, seizing snd confise

£ 5

ting proceeds and

e with Uganda’s TF

ifions commens

instrumentaiiies of crime; (7} demonstrating that LEAs conduct TF investigatons and pursus pros

‘

il=; {8} addressing the technical deficiencies in the legal framework to implement PF-related TFS and impdementing a risk based
Pt g 2 g

risk pro

approach for supervision of its NFO szctor to prevent abuse for TF purposes.

https:ffwww.fatf-gafi.org/publicationsthigh-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-february-2020.html 4/5
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Yemen

Zimbabwe

Documents - Financial Action Task Force (FATF)

sl comenitiment to work with the FATE

MENAFATF to sddress its strategic

» Februsry 2010, when Yemen made s high-level pol
AML/CFT deficiencie

substantiaily adidressed its action plan at a technical level, including by: (1) adeguately criminalising morey laundering and terrerist financing;

i that Yeren had

‘emen has made progress to improve its AMI/CFT regime. in June 2014, the FATE determ

{2} establishing procedures to identify and freeze terrorist assets; {3) improving its customer due diligence and suspicious transaction reporting
requirements; {4 issuing guidance; {5) developing the monitoring and supervisory capacity of the finsncial sector supervisory authorities and
ticts

mined that Yemen has compieted its agreed action plan, due to the security situation, the FATF has &

th ely functioning financial intelligence unit. While the FATF
de

sisit te confirm whether the process of implementing the required referms and actions has begun and is being sustained. The FATF will

nancish intelligence uniy; and {6} establizhing 3 fully sperationsl an

s unabie to conduct sh on-site

confinue o monitor the situation, and conduct an an-site visit at the earliest possible date,

Since October 2013, when Zimbabwe made a high-leve! political commitment to work with the FATEF and ESAAMLG o strengthen the

effactiveness of its AML/CFT regime and address any related technical deficiencies, Zimbabawe has taken initial sbeps towards improving its

AML/CETY regime, including by establishing a legal framewaork to collect heneficial ownership information of legal person and arva nierts,

g by {1} improving understanding of the key MUTF risks among

xtwe shiould continge 1o work on implementing its action plen, inciu

the relevant stakeholders and implementing the nations! AML/CFT policy base on the identified risks; {2} imolementing risk-based supervision

for Fis and BNFBPs including through capacity bailding among the supervisory authority; {3) ensuring develcpment of adequate risk mitigation

measures among Fls and DNFBPs, including by applying proportianate and dissuasive sanctions (e breaches; {4} developing a comprehensive

al framework and mechanisim w collect and maintain accurate and updated beneficial ownership information for fegal parsons and

=nts, and ensure tmey assess by the competent authorities; and {5} addressing rermaining gaps in the TF and PRrelated TFS

i

rarneworks and demonstrating implementation.

Jurisdictions No Longer Subject to increosed Monitoring by the FATF

Trinidad and
Tobago

is statement was previously callad "improving Globat AML/CFY Compliance: On-going Process™

nitments in its action plan

arding the strategic deficizncies that the FATF identified in November 2017, Trinidad and Tobago is therefore no longer subject to the FATF:

increased manitoring process, Yrinidad and Tobago will continue to work with CRATE to improve further its AMY/CET regime.

https:ffwww.fatf-gafi.org/publicationsthigh-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-february-2020.html
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